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The Nobel Foundation1 announced, in 1986, that James 
McGill Buchanan Jr. was the recipient of The Sveriges 
Riksbank Prize in Economic Sciences in Memory of Alfred 
Nobel. According to “James M. Buchanan Jr.—Facts”, the 
Nobel Foundation recognized his scholarly pursuits as, 
“Contributions to the theory of political decision-making 
and public economics.” The Foundation identified his prize 
motivation in terms of “his development of the contractual 
and constitutional bases for the theory of economic and po-
litical decision-making.”

Haskew (2018) reported that James McGill Buchanan Jr. 
was born on October 3, 1919, in Murfreesboro, Tennessee, 
United States of America. He died on January 9, 2013, in 
Blacksburg, Virginia, United States of America. His grand-
father, John Price Buchanan, according to Lee (2018), was 
an influential person in Tennessee who was a continuing 
delegate for an extended period to the Democratic state con-
ventions. He was elected as a representative of Rutherford 
County for two terms (1887-1891) to the Tennessee General 
Assembly. In 1888, John Buchanan served as the first pres-
ident of the Tennessee Famers’ Alliance. Subsequently, he 
became the first president of the Tennessee Farmers’ and 
Laborers’ Union upon the joining of the Agricultural Wheel 
with the Farmers’ Alliance in 1899. He then served as the 
governor of Tennessee from 1891 to 1893. James Buchanan, 
the future economic sciences laureate, pursued his under-
graduate studies at Middle Tennessee State Teachers College 
(renamed in 1965 as Middle Tennessee State University) 
during the day while living at home and working on the 
family farm during the evening milking cows and accom-
plishing his chores. He completed his Bachelor of Arts de-
gree in 1940 earning honors in English, literature, mathe-
matics and social sciences. 

Buchanan chose to continue his formal education rath-
er than accepting a position in banking. He enrolled at the 
University of Tennessee earning his Master of Science de-
gree in economics in 1941. He was drafted into the Armed 
Services and after completing a Reserve Officers Training 
Corps (ROTC) program was commissioned and eventual-
ly served as a naval officer on the staff of Admiral Chester 
W. Nimitz at the Pacific Fleet Headquarters. Nimitz served 
as fleet admiral, the last individual to do so, commanding 
all Allied land, sea and air forces in the Pacific theater dur-
ing World War II. Admiral Nimitz subsequently served as 
the Chief of Naval Operations from 1945 to 1947. Buchanan 
was a self-acknowledged socialist during his youth and he 
considered that during his military service he observed dis-
criminatory practices occurring toward individuals who 
were not part of the establishment. Individuals from the 
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southern and western regions of the United States were not afforded opportunities granted to those individ-
uals from the northeast region. His views registered more as anti-big business rather than anti-government 
oriented. Buchanan, upon his discharge from active military service, chose to continue his formal educa-
tion by enrolling at the University of Chicago to pursue his doctoral studies. Unbeknownst to Buchanan at 
the time of his application to the University of Chicago, the prevailing philosophy in the economics pro-
gram was market oriented and definitely, and perhaps defiantly, not supportive of the socialist perspective. 

Professor Frank Knight directed Buchanan’s doctoral studies and influenced his evolving perspective 
from a socialist to a market orientation. Knight (Ph.D., Cornell University, 1916) was a revered economist 
and educator who worked with Milton Friedman (Economic Sciences Laureate, 1976) and George Stigler 
(Economic Sciences Laureate, 1982) to assist Friedrich August von Hayek (Economic Sciences Laureate, 
1974) in the establishment of the Mont Pèlerin Society in 1947. He promoted classical liberal thought con-
tributing to the advancement of economic theory and social philosophy. Buchanan was introduced to Knut 
Wicksell’s scholarly research in general and, specifically, to his article, (1896 [1958]), “Ein neues Prinzip der 
gerechten Besteuerung” (English translation: “A New Principle of Just Taxation”), which Buchanan read in 
German and translated into English. In the article, Wicksell argued that governmental expenditures and 
tax policy can only be justified if approved unanimously. This view was inconsistent with mainstream eco-
nomic thinking that offered the perspective that a taxpayer’s benefits need not be commensurate with the 
taxes paid. Wicksell’s orientation would eventually serve as a basis for Buchanan’s development of public 
choice theory. Buchanan was intellectually influenced also by Hayek and Ludwig von Mises; both schol-
ars are identified as major philosophical forces in the Austrian School of economic thought. Hayek was to 
accept an appointment at the University of Chicago in 1950, after Buchanan’s departure, and continued at 
the institution until 1962. Hayek and Mises were influenced by John Stuart Mill (1806-1873) who offered 
the framework for the classical liberalism philosophy embedded in the market orientation of the Austrian 
School. Mill, a British philosopher and political economist, was influential in the development of the con-
cept of classical liberalism. Classical liberalism is a particular political view that values civil liberties, em-
phasizing economic freedom within the rule of law. Mill (1848 [1909]) addressed international trade issues 
in his publication, Principles of Political Economy, specifically in Book III: “Exchange,” Chapter XVII. Mill 
advanced the work of David Ricardo and proposed that economic crises occurred from time to time intro-
ducing the concept of periodicity to the existing understanding of the business cycle. Buchanan authored 
his thesis, “Fiscal Equity in a Federal State,” presenting a perspective that was aligned with Knight’s views. 
Buchanan completed his doctoral studies in 1948. 

Buchanan accepted faculty appointments at the University of Tennessee, from 1948 to 1951, and Florida 
State University, from 1951 to 1955. According to “Nobel Laureates”, during 1955 to 1956, Buchanan was a 
Fulbright Scholar in Italy. He then accepted an appointment at the Department of Economics, University 
of Virginia commencing in 1956. He served as a professor and department chair while establishing the 
Thomas Jefferson Center for Studies in Political Economy during 1957. The Virginia School of political 
economy emerged from the Thomas Jefferson Center for Studies in Political Economy at the University of 
Virgina. The Virginia School, so called because of the work of Buchanan and others at the University of 
Virginia, Virginia Tech and George Mason University, gained identity during the post-World War II era 
with a scholarly emphasis on public choice theory, constitutional economics and the dual examination of 
law and economics. 

“Nobel Laureates” reported that Buchanan accepted a second Fulbright appointment as a scholar to 
the United Kingdom from 1961 to 1962. Tension arose as the central administration of the University of 
Virginia thought his scholarly orientation was outside the economic mainstream. Commencing in 1968, 
he spent one year at the University of California, Los Angeles prior to accepting an appointment to the fac-
ulty of Virginia Polytechnic Institute and State University in 1969. The academic institution is commonly 
known as Virginia Tech. At Virginia Tech, he co-founded the Center for Study of Public Choice, becoming 
its first director and holding the title Distinguished Professor of Economics. Buchanan came into conflict 
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with Daniel Orr who led the economics department. During his time at Virginia Tech from 1978 to 1989, 
Orr (Ph.D., Princeton University) recruited well respected economists to develop the department. 

The Center for Study of Public Choice was relocated when Buchanan accepted a professorship at 
George Mason University in 1983. “About the Center” communicated that The Center, “a unique research 
institution at George Mason University, provides a single location where eminent scholars conduct innova-
tive research, publish their findings and conclusions in a variety of print and electronic media and teach 
the science of public choice.” Buchanan ultimately retired from George Mason University and was granted 
emeritus status in 1999. He held the title Distinguished Professor Emeritus of Economics. He enjoyed a long 
tenure as the Advisory General Director, Center for Study of Public Choice, George Mason University until 
his retirement. Buchanan also held the title University Distinguished Professor Emeritus of Economics and 
Philosophy at Virginia Tech. 

From the mid-1950s to the mid-1970s, Buchanan conducted extensive research in the field of public 
choice theory for which he is widely known. His scholarly investigations during this time also examined a 
series of related topics in the areas of the benefit principle, club good, logrolling, which is presented in his 
co-authored book, The Calculus of Consent: Logical Foundations of Constitutional Democracy (Buchanan 
and Tullock 1962), and the Samaritan’s dilemma. The benefit principle is a concept that is derived from the 
study of public finance and specifically from the theory of taxation. The benefit principle may be generally 
unimplementable. The principle recognizes that the government’s resource allocation decisions, i.e., how 
the public agency spends its tax revenues, should be consistent with the citizens’ preferences. Since citizens 
typically are unwilling to pay for a public service, unless they are excluded from the service benefit, the 
implementation of the benefit principle is not universal. However, the benefit principle is implemented for 
various government services. The police and fire services offered by cities are illustrative contexts for under-
standing the benefit principle. These services do not exclude a city’s residents from receiving the associated 
benefits even if some residents do not pay for the police and fire departments’ operations. In contrast, high-
way construction financed exclusively by tolls which are essentially user fees would be an implementable 
example of the benefit principle. Other contexts in which the benefit principle may be implemented also 
involve the exclusive use of users’ fees. Examples may include vehicular fuel taxes, United States National 
Parks (if not partially funded by federal tax dollar allocations), state colleges and universities (if not par-
tially funded by state tax dollar allocations) and municipal public transportation (if not partially funded by 
municipal tax dollar allocations). 

The history of the benefit principle can be traced to two noted economists of the Stockholm School 
of economic thought. Knut Wicksell and Erik Lindahl. Wicksell formulated the benefit principle predi-
cated on a distribution process that provides a just, or morally right and fair, income for all individuals 
and households. He first wrote in German about the concept in his 1896 doctoral dissertation which was 
later translated to English by Buchanan and published as, Wicksell (1896 [1958]) “A New Principle of Just 
Taxation.” Wicksell identified the benefit principle as “the well-known principle of equality between Value 
and Countervalue.” Johan Gustaf Knut Wicksell (Ph.D., Uppsala University,2 1885) was educated as a math-
ematician and was affiliated with the Stockholm School of economic thought. His scholarly research in the 
fields of monetarism and macroeconomics influenced both the Keynesian and Austrian perspectives. 

Lindahl, Paul Anthony Samuelson (Economic Sciences Laureate, 1970), Richard Musgrave and James 
Buchanan conducted research to extend knowledge regarding the benefit principle concept. Lindahl wrote 
his doctoral thesis, subsequently published as an article, “Die Gerechtigkeit der Besteuering” (English 
translation: Lindahl (1919 [1958]) “Just Taxation: A Positive Solution”), under the guidance of Wicksell call-
ing for a public policy whereby individual taxpayers are assessed taxes for the receipt of a public good ac-
cording to the marginal benefit received. Consequently, all taxpayers enjoy equal benefits from receipt of a 
particular public good; however, they experience different costs associated with the public good. His con-
cept became known as the Lindahl tax. Erik Robert Lindahl (Ph.D., University of Lund, 1919), a Swedish 
economist and member of the Stockholm School of economic thought, conducted scholarly research on fi-
nancing public goods. He was a professor of economics at Uppsala University (1942-1958), president of the 
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International Economic Association (1956-1959), and president of the Royal Swedish Academy of Sciences 
(elected in 1943). 

Samuelson (1954) wrote about public goods crediting the work of Wicksell, Lindahl and Musgrave for 
delving into the theory of optimal public expenditure and not being distracted on the theory of taxation. 
He states that he had learned from Musgrave’s previously published and unpublished research. He offers 
his assumption of two categories of goods; that is “ordinary private consumption goods” and “collective 
consumption goods.” Samuelson developed an empirical analysis to identify the optimal conditions for the 
goods. He emphasized that each individual experiences “different distributions of relative welfare along 
the utility frontier.” Musgrave (1956/1957) distinguishes among three major budget functions. They are: 
“(1) the function of providing for the satisfaction of public wants; (2) the function of providing for adjust-
ments in the distribution of income; and (3) the function of contributing to stabilization.” Richard Abel 
Musgrave (Ph.D., Harvard University, 1937) served as a research economist for the (United States) Board of 
Governors, Federal Reserve System eventually returning to Harvard University accepting an appointment 
in 1965 to join the faculty. In 1969, he was named the H. H. Burbank professor of Political Economy, faculty 
of Arts and Sciences and the Law School. A well-respected scholar and writer, he served as the editor of the 
Quarterly Journal of Economics from 1969 to 1975. 

Buchanan investigated the concept of a club good. Club goods are a category of goods and services 
that are excludable and non-rivalrous. In this context, excludability is associated with the practice of limit-
ing access to a good or service unless a monetary fee is paid. Non-rivalrous connotates that additional us-
ers consuming the good or service do not result in cost increases for the provider. Club goods, by virtue of 
the imposed conditions, possess an artificial scarcity. As the imposed conditions are relaxed enabling an 
increase in the number of users, congestion may arise. The non-rivalry condition exists for club goods until 
an unsatisfactory congestion level arises at which time the user assesses that the benefit is diminished, and 
the monetary value of the imposed fee is reduced. Club goods are differentiated from other types of goods, 
i.e., common, private and public goods, in terms of excludability and rivalry.

Club Goods

Excludable Goods Non-Excludable Goods

Rival Goods Private Good Common Good

Non-Rival Goods Club Good Public Good

Source: Prepared by Gary A. Lombardo based on a review of the available literature.

Club goods are numerous in number; a few examples are cable television services, country club member-
ships, services offered to fraternal club members and the European Union. Examples of private goods are 
items personally purchased by individuals including food, clothing, computers and cars. Common goods, 
typically over-consumed without regard for the long-term implications, are forests, fish in international 
waters and coal. Examples of public goods include police and fire protection services, national defense and 
municipal and national parks. 

Samuelson (1954, 1955) distinguished between goods and services that were either purely private or 
purely public. Buchanan called for the need for an overarching general theory addressing the gamut of 
ownership-consumption states. He identified the concept of club goods as one of the essential links between 
purely private goods (individual goods) and purely public goods (collective goods). His purpose was to de-
velop a general theory of clubs which he labeled consumption ownership-membership arrangements and 
researched club goods in terms of the size, or membership, variable. Buchanan was determined to identify 
the optimal membership, i.e., what he expressed as the optimal sharing arrangement, which he framed as 
the “size of the most desirable cost and consumption sharing arrangement.” He used an empirical process 
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to arrive at his determination. By way of explanation, Buchanan (1965) provided an illustrative example us-
ing a swimming pool as a club arrangement to present his reasoning. Buchanan predicated his work on the 
arrangement when exclusion is possible. 

Logrolling may be defined formally as a quid pro quo (English translation: something for something) 
arrangement commonly understood to be the act of trading favors whereby reciprocity occurs as one in-
dividual does a particular deed for a second person in exchange for that second person doing a particular 
deed for the first individual. The exchange relationship may have either positive or negative attributes de-
pending on the situation at hand. However, each party involved in a logrolling event must assess that those 
benefits will be accrued. An early, however an extremely significant, example of the concept in the United 
States took place during a dinner hosted by Thomas Jefferson (Secretary of State) and attended by Alexander 
Hamilton (Secretary of the Treasury) and James Madison (Representative of Virginia). Congress had debat-
ed two issues (the location of the seat of the national government and the federal assumption of the states’ 
Revolutionary War debts) for an extended period without reaching an agreement. Northern Congressional 
members were in favor of the assumption of Revolutionary War debt. Southern Congressional members 
were opposed to the assumption of the debt. Madison, opposed to the assumption of state debt, agreed not 
only to support legislation to do so but also convinced other Southern members of Congress to support such 
legislation in return for the country’s capital to be located on the Potomac River. Kratz (2015) wrote that the 
resultant legislation (the capital’s location in July and the assumption of debt in August), a classic quid pro 
quo event, has become known as the “Compromise of 1790.”

Tullock wrote about the two general approaches to develop logrolling models. One approach being 
the development of a model essentially spatial in nature describing preferences initially along a one-di-
mensional continuum as presented by Harold Hotelling (1929), Duncan Black (1948) and Anthony Downs 
(1957). This approach was later presented in a multidimensional context by Black (1958) and Otto Davis and 
Melvin J. Hinich (1966), among other collaborative efforts. The second approach was the model presented 
by Buchanan and Tullock (1962) describing the phenomenon of logrolling. Buchanan and Tullock analyzed 
decision making in the public arena including the concept of logrolling and the exchange of considerations. 
The two scholars were critical of majority voting procedures introducing relative unanimity rules consis-
tent with Knut Wicksell’s earlier work. They emphasized that politics involves an exchange relationship 
exhibited during the voting process. Trading votes is a fundamental aspect of a process that unfolds as one 
individual gives his vote on an issue considered less important to gain a vote on an issue considered more 
important. The work of Buchanan and Tullock has influenced subsequent scholarly investigations into the 
political realm. Tullock (1970) continued to examine the concept and wrote about his effort to develop a 
logrolling model using a spatial approach that would reconcile each previous approach.

The Samaritan’s dilemma is a concept that recognizes that two distinct outcomes are possible when 
charity is provided: either the recipient of charity will react by improving the individual’s current condition 
or the recipient will develop a reliance on charity as a way of life. Buchanan (1975) presents the situation in 
terms of a rule of conduct when individuals offer charity to assist people in need. His interest in the subject 
emphasized economic efficiency considerations. The offering of charity may be harmful to the recipient in 
the long-term if a reliance on the aid develops. Furthermore, charity may be harmful also to society in the 
long term. As a result of satisfying a short-term need a long-term problem may occur as individuals become 
dependent on the charitable offering and fail to develop self-reliance to meet their needs. 

The Samaritan’s dilemma offers implications for public policy as governments attempt to assist the less 
fortunate individuals in society with structured safety net programs. These safety net programs provide 
food, shelter, medical care and cash among other charitable offerings. The economic implications are exten-
sive. Not only are individual members of society affected by charitable offers, but so are sectors of the na-
tional economy. For example, many countries offer some type of crop subsidies to the agricultural sectors of 
their national economies. In some cases, safety net programs for a particular service are also offered to all 
society members. An example would be government provided medical care. Additionally, governments may 
provide subsidies, which may be considered as charity, for goods and services for all societal members. This 
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condition, found frequently in communist or socialist regimes, typically results in the individuals’ dimin-
ished ability to be self-reliant, eventually becoming dependent on governmental aid programs. 

Public choice theory originated during the 1950s from research conducted about taxation and govern-
ment expenditures. According to “James M. Buchanan Jr. - Prize Lecture”, Buchanan credits Wicksell “as 
the most important precursor of modern public-choice theory.” The recognition of the theory increased 
dramatically when Buchanan was awarded the economic sciences prize. Fundamentally, economists con-
sidered that individuals are guided by self-interest when interacting in commercial markets. That same 
principle of self-interest served as the basis for research into the area of public decisions made by govern-
ment officials. Public choice theory applies various economic principles using a framework to analyze polit-
ical decisions. As a result, scholarly research represents a departure from the traditional, conventional per-
spective that politicians consider their constituents’ self-interests paramount for their voting decisions. The 
politicians substitute their self-interest for the self-interest of the citizens they represent as the determining 
factor when casting votes. In other words, the politicians’ personal benefits tip the scale as the basis for their 
voting behavior. The politicians’ decision making, as a result, is viewed more critically rather than as an ide-
alistic venture to help society. 

Buchanan’s collaborative scholarly work with Gordon Tullock culminated in the publication of The 
Calculus of Consent: Logical Foundations of Constitutional Democracy (Buchanan and Tullock, 1962) which 
launched the public choice theory field of economics. Anthony Downs (1957) is also credited with the initial 
development of the public choice theory by virtue of his article, “An Economic Theory of Political Action in 
a Democracy.” Downs argues that voter ignorance regarding political issues exists and is rational. The eco-
nomics and political science disciplines formed the basis for Buchanan’s development of public choice the-
ory. Buchanan’s scholarly research and resultant publications regarding public choice theory served as the 
foundation for subsequent economic theory development professing conservative and libertarian perspec-
tives. His work with Tullock was offered from the perspective that the political process was one of exchange 
whereby votes regarding public policy have potentially positive and negative characteristics. 

Tullock began his graduate studies at the University of Chicago. His studies were interrupted by his 
military service during World War II. He returned to the University of Chicago to complete his studies 
earning a Juris Doctor degree, also known as a Doctor of Jurisprudence, in 1947. He served as a professor of 
law and economics at the George Mason University School of Law and as the Holbert R. Harris University 
Professor at the academic institution from 1983 to 1987. He and Buchanan founded the Journal of Non-
Market Decision Making (later renamed Public Choice). Tullock served as the founding editor of the journal 
and continued as the senior editor until May 1990. The journal established a focus of publishing articles that 
analyzed economic theory in a non-economic market context such as governmental and political environ-
ments. Tullock was a prolific author writing scholarly books and articles. Buchanan and Tullock enjoyed a 
long collaborative period developing the public choice theory field.

Buchanan and Tullock viewed public choice along two dimensions which may be considered in terms 
of constitutional decisions (structure or content) and political decisions (process). First, public choice is 
concerned with the development of a constitution (the structure or content) which establishes the operating 
rules. Second, public choice considers how the actors make decisions (the process) constrained within the 
given constitution. Their view is that the constitution itself is of greater importance. Buchanan and Tullock’s 
(1962) book, The Calculus of Consent, is presented in three parts: Part I: The Conceptual Framework; Part II: 
The Realm of Social Choice; and Part III: Analyses of Decision-Making Rules. According to the book’s pref-
ace, the authors attempted to 

… analyze the calculus of the rational individual when he is faced with questions of constitutional 
choice. Our main purpose is not that of exploring this choice process in detailed application to all 
of the many constitutional issues that may be presented. We examine the process extensively only 
with reference to the problem of decision-making rules.
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Buchanan (1986 [1987]) acknowledged his gratitude to Wicksell’s influence that formed a basis for his 
own scholarly endeavors eventually leading to the recognition garnered and ultimately the economic sci-
ences prize. Buchanan’s scholarly pursuits introduced a realistic appraisal of the political incentives and 
the economics of government intervention into the marketplace. He challenged the prevailing notion that 
the government decision makers can correct issues associated with market failures. His view was at odds 
with the Keynesian perspective that emphasized the ability of governments to correct market deficiencies. 
He was of the opinion that given the self-interest of all people including politicians, the appropriate way to 
improve political decision-making is to improve the rules that create the environment for political decision 
making. Buchanan was recognized for his contributions to economic theory. A selection of his awards, hon-
ors and memberships is presented at Appendix A. His extensive writing has been well received and remains 
an essential element within the economics canon. His publications have been archived at George Mason 
University (“Guide to the James M. Buchanan papers, 1920-2013”). A selection of his publications is pre-
sented at Appendix B. 

NOTES

1	 The greater part of Buchanan’s biographical information presented in this article can be found at “James M. 
Buchanan Jr.—Biographical”. NobelPrize.org. Nobel Media. https://www.nobelprize.org/prizes/economic- 
sciences/1986/buchanan/biographical/.

2	 Author’s note: Archbishop Jakob Ulvsson of Uppsala, Primate of the Catholic Church of Sweden, established 
Uppsala University on July 2, 1477 as the first university in Sweden. “Uppsala University History”, Uppsala 
University. https://www.uu.se/en/about-uu/history/.
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APPENDIX A

AWARDS, HONORS AND MEMBERSHIPS

•	 President (1963), Southern Economic Association 
•	 Vice President (1971), American Economic Association 
•	 Recipient (1982), Honorary doctoral degree, University of Giessen, Germany 
•	 Recipient (1984), Distinguished Fellow (1983), American Economic Association 
•	 President (1983 and 1984), Western Economic Association 
•	 Recipient (1984), Honorary doctoral degree, University of Zurich 
•	 President (1984-1986), Mont Pèlerin Society 
•	 Awarded (1986), Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel 
•	 Distinguished Senior Fellow, Cato Institute
•	 Honored (1997), Buchanan Scholars Program established, Middle Tennessee State University 
•	 Recipient (2001), Honorary doctoral degree, Universidad Francisco Marroquin, Guatemala City, Guatemala 
•	 Recipient (2006), (United States) National Humanities Medal
•	 Recipient, Frank Seidman Distinguished Award in Political Economy
•	 Fellow, American Academy of Arts and Sciences. 
•	 Member, Board of Advisors, The Independent Institute
•	 Member, Institute of Economic Affairs 

https://prologue.blogs.archives.gov/2015/05/31/the-compromise-of-1790
https://prologue.blogs.archives.gov/2015/05/31/the-compromise-of-1790


James McGill Buchanan Jr.: An Economist Who Advocated for Public Choice 49

COSMOS + TAXIS

APPENDIX B

SELECTED PUBLICATIONS

Brennan, Geoffrey and James M. Buchanan. 1977. Towards a Tax Constitution for Leviathan. Journal of Public Economics. 
8(3):255-273.

	    . 1978. Tax Instruments as Constraints on the Disposition of Public Revenues. Journal of Public Economics. 
9(3):301-318.

	    . 1980 [2006]. The Power to Tax: Analytical Foundations of a Fiscal Constitution. Cambridge: Cambridge University 
Press. 

	    . 1981. Der verteilende Staat: Ansätze zu einer Theorie der Umverteilung. Zeitschrift für Wirtschaftspolitik. 
30(1):103-128.

	    . 1981. The Normative Purpose of Economic “Science”: Rediscovery of an Eighteenth Century Method. 
International Review of Law and Economics. 1(2):155-166.

	    . 1981. Revenue Implications of Money Creation under Leviathan. American Economic Review. 71(2):347-51.
	    . 1983. Predictive Power and the Choice among Regimes. Economic Journal. 93(369):89-105.
Brennan, Geoffrey, James M. Buchanan and Dwight R. Lee. 1983. On Monopoly Price. Kyklos. 36(4):531-547.
	    . 1985. On Monopoly Price: Reply. Kyklos. 38(2):274-275.
Brennan, Geoffrey and James M. Buchanan. 1985 [2008]. The Reason of Rules: Constitutional Political Economy. Cambridge: 

Cambridge University Press. 
Buchanan, James M. 1949. The Pure Theory of Public Finance: A Suggested Approach. Journal of Political Economy. 

57(6):496-505.
	    . 1951. Knut Wicksell on Marginal Cost Pricing. Southern Economic Journal. 18(2):173-178. 
	    . 1951. Fiscal Equity in the Unequal Treatment of Unequals: A Rejoinder. Journal of Political Economy. 59:358.
	    . 1952. Federal Grants and Resource Allocation. Journal of Political Economy. 60(3):208-217.
	    . 1952. Federal Grants and Resource Allocation: A Reply. Journal of Political Economy. 60:536-538.
	    . 1954. Individual Choice in Voting and the Market. Journal of Political Economy. 62(4):334-343. 
	    . 1954. Social Choice, Democracy, and Free Marketa. Journal of Political Economy. 62(2):114-123. 
	    . 1958. Public Principles of Public Debt. Homewood: Richard D. Irwin.
	    . 1959. Positive Economics, Welfare Economics, and Political Economy. Journal of Law and Economics. 2:124-138.
	    . 1960. Fiscal Theory and Political Economy. Chapel Hill: The University of North Carolina Press. 
	    . 1963. The Economics of Earmarked Taxes. Journal of Political Economy. 71(5):457-469.
	    . 1964. Confessions of a Burden Monger. Journal of Political Economy. 72(5):486-488.
	    . 1964. What Should Economists Do? Southern Economic Journal. 30(3):213-222.
	    . 1965. Ethical Rules, Expected Values, and Large Numbers. Ethics. 76(1):1-13.
	    . 1965. An Economic Theory of Clubs. Economica, New Series. 32(125):1-14. 
	    . 1966. Economics and Its Scientific Neighbors. In: Sherman Krupp (ed.), The Structure of Economic Science: Essays 

on Methodology, pp. 166-183. Englewood Cliffs: Prentice-Hall.
	    . 1968. The Demand and Supply of Public Goods. Chicago: Rand McNally. 
	    . 1968. An Economist’s Approach to Scientific Politics. In: Malcolm B. Parsons (ed.), Perspectives in the Study of 

Politics. 77-88. Chicago: Rand McNally and Company. 
	    . 1969. Cost and Choice: An Inquiry in Economic Theory. Chicago: Markham Publishing Company.
	    . 1969. Is Economics the Science of Choice? In: Erich Streissler (ed.), Roads to Freedom: Essays in Honour of 

Friedrich A. von Hayek. New York: Augustus M Kelley. 
	    . 1969. External Diseconomies, Corrective Taxes, and Market Structure. American Economic Review. 59(1):174-177. 
	    . 1970. Political Economy and National Priorities: A Review Essay of the Economic Report of the President and the 

Annual Report of the Council of Economic Advisers. Journal of Money, Credit and Banking. 2(4):486-492. 
	    . 1970. Notes for an Economic Theory of Socialism. Public Choice. 8(1):29-43. 
	    . 1971. Equality as Fact and Norm. Ethics. 81(3):228-240. 
	    . 1972. Politics, Property, and the Law: An Alternative Interpretation of Miller et al. v. Schoene. Journal of Law and 

Economics. 15(2):439-452. 
	    . 1972. Who Should Pay for Common-Access Facilities? Public Finance = Finances publiques. 27(1):1- 8. 
	    . 1973. Introduction: L.S.E. Cost Theory in Retrospect. In: James M. Buchanan and G. F. Thirlby (eds.), L.S.E. 

Essays on Cost. London: Weidenfeld and Nicolson.
	    . 1973. Public Choice and Public Policy. In: Increasing Understanding of Public Problems and Policies. 131-136. Farm 

Foundation.
	    . 1973. The Institutional Structure of Externality. Public Choice. 14(1):69-82.
	    . 1974. Hegel on the Calculus of Voting. Public Choice. 17(1):99-101.
	    . 1975. Public Finance and Public Choice. National Tax Journal. 28(4):383-394. 



50 VOLUME 13  |  ISSUE 1 + 2  2025

COSMOS + TAXIS

	    . 1975. The Samaritan’s Dilemma. In: Edmund Prelim (ed.), Altruism, Morality and Economic Theory, pp. 71-85. 
New York: Russell Sage. 

	    . 1975. Utopia, the Minimal State, and Entitlement. Public Choice. 23(1):121-126.
	    . 1975. The Independent Judiciary in an Interest-Group Perspective: Comment. Journal of Law and Economics. 

18(3):903-905.
	    . 1975. A Contractarian Paradigm for Applying Economic Theory. American Economic Review. 65(2):225-230.
	    . 1975. The Limits of Liberty: Between Anarchy and Leviathan. Chicago: University of Chicago Press. 
	    . 1976. Methods and Morals in Economics: The Ayres-Knight Discussion. In: William Breit and William Patton 

Culbertson (eds.), Science and Ceremony: The Institutional Economics of C. E. Ayres, pp. 163-174. Austin: University 
of Texas Press. 

	    . 1976. Barro on the Ricardian Equivalence Theorem. Journal of Political Economy. 84(2):337-342.
	    . 1976. Adam Smith on Public Choice. Public Choice. 25(1):81-82.
	    . 1976. A Hobbesian Interpretation of the Rawlsian Difference Principle. Kyklos. 29(1):5-25.
	    . 1976. Taxation in Fiscal Exchange. Journal of Public Economics. 6(1-2):17-29.
	    . 1977. Freedom in Constitutional Contract: Perspectives of a Political Economist. College Station: Texas A&M 

University Press.
	    . 1978. Markets, States, and the Extent of Morals. American Economic Review. 68(2):364-368.
	    . 1979. What Should Economists Do? Indianapolis: Liberty Fund.
	    . 1981. Introduction: LSE Cost Theory in Retrospect. In: James M. Buchanan and G. F. Thirby (eds.), L.S.E. Essays 

on Cost. New York: New York University Press. 
	    . 1982. The Domain of Subjective Economics: Between Predictive Science and Moral Philosophy. In: I. M. Kirzner 

(ed.), Method, Process and Austrian Economics. 7-20. Lexington, Massachusetts: D. C. Heath.
	    . 1982). The Political Ambiguity of Reagan Economics: Marginal Adjustment or Structural Shift? Journal of 

Monetary Economics. 10(3):287-296. 
	    . 1983. Rent Seeking, Noncompensated Transfers, and Laws of Succession. Journal of Law and Economics. 26(1):71-

85.
	    . 1983. Social Security Survival: A Public-Choice Perspective. Cato Journal. 3(2):339-359.
	    . 1984. The Ethical Limits of Taxation. Scandinavian Journal of Economics. 86(2):102-114. 
	    . 1985. The Moral Dimension of Debt Financing”, Economic Inquiry. 23(1):1-6.
	    . 1986. Liberty, Market and the State: Political Economy in the 1980s. Brighton, UK: Wheatsheaf Books. 
	    . 1986 [1987]. The Constitution of Economic Policy. Nobel Memorial Prize lecture. [(1987). American Economic 

Review. 77(3):243-250.
	    . 1986. Ideas, Institutions, and Political Economy: A Plea for Disestablishment. Carnegie-Rochester Conference 

Series on Public Policy. 25(1):245-257.
	    . 1987. Bibliography of James M. Buchanan’s Publications, 1949-1986. Scandinavian Journal of Economics. 89(1):17-

37. 
	    . 1987. Public Finance in Democratic Process: Fiscal Institutions and Individual Choice. Chappel Hill: The University 

of North Carolina Press.
	    . 1987. Justification of the Compound Republic: The Calculus in Retrospect. Cato Journal. 7(2):305-312.
	    . 1987. Zur Verfassung der Wirtschaftspolitik. Zeitschrift für Wirtschaftspolitik. 36(1):101-112.
	    . 1987. Tax Reform as Political Choice. Journal of Economic Perspectives. 1(1):29-35.
	    . 1987. Towards the Simple Economics of Natural Liberty: An Exploratory Analysis. Kyklos. 40(1):3-20.
	    . 1988. Crisis and Leviathan: Critical Episodes in the Growth of American Government by Robert Higgs. New 

York: Oxford University Press, 1987. The Journal of Economic History. 48(01):226-227.
	    . 1988. Market Failure and Political Failure. Cato Journal. 8(1):1-13.
	    . 1988. Contractarian Political Economy and Constitutional Interpretation. American Economic Review. 78(2):135-

139.
	    . 1988. The Economic Theory of Politics Reborn. Challenge. 31(2):4-10.
	    . 1989. Reductionist Reflections on the Monetary Constitution. Cato Journal. 9(2):295-299.
	    . 1989. Nobelity. Eastern Economic Journal. 15(4):339-348.
	    . 1990. Hayek Et Les Forces De L’Histoire. Journal des Economistes et des Etudes Humaines. 1(1):1-3.
	    . 1990. The Domain of Constitutional Economics. Constitutional Political Economy. 1(1):1-18.
	    . 1991. An American Perspective on Europe’s Constitutional Opportunity. Cato Journal. 10(3):619-629.
	    . 1991. The Minimal Politics of Market Order. Cato Journal. 11(2):215-232. 
	    . 1991. Jack Wiseman: A Personal Appreciation. Constitutional Political Economy. 2(1):1-6.
	    . 1991. Economics in the Post-Socialist Century. Economic Journal. 101(404):15-21.
	    . 1991. The Economics and the Ethics of Constitutional Order. Ann Arbor: University of Michigan Press.
	    . 1992. Better than Plowing and Other Personal Essays. Chicago: University of Chicago Press.
	    . 1992. Economic Science in the Future. Eastern Economic Journal. 18(4):401-403.



James McGill Buchanan Jr.: An Economist Who Advocated for Public Choice 51

COSMOS + TAXIS

	    . 1992. I did not call him “Fritz”: Personal Recollections of Professor F. A. v. Hayek. Constitutional Political 
Economy. 3(2):129-135.

	    . 1993. Public Choice after Socialism. Public Choice. 77(1):67-74.
	    . 1993. The Political Efficiency of General Taxation. National Tax Journal. 46(4):401-410.
	    . 1993. How can constitutions be designed so that politicians who seek to serve “public interest” can survive and 

prosper? Constitutional Political Economy. 4(1):1-6.
	    . 1993). Property as a Guarantor of Liberty (Shaftesbury Papers). Cheltenham: Edward Elgar Publishing.
	    . 1994. Ethics and Economic Progress. Journal des Economistes et des Etudes Humaines. 5(1):1-9.
	    . 1994. Pareto Superior Tax Reform: Some Simple Analytics. Eastern Economic Journal. 20(1):7-9.
	    . 1994. Lagged implementation as an element in constitutional strategy. European Journal of Political Economy. 

10(1):11-26.
	    . 1994. Erratum to: Lagged implementation as an element in constitutional strategy. European Journal of Political 

Economy. 10(3):619-619.
	    . 1994. Notes on the Liberal Constitution. Cato Journal. 14(1):1-9.
	    . 1995. Economic Science and Cultural Diversity. Kyklos. 48(2):193-200.
	    . 1995. Individual Rights, Emergent Social States, and Behavioral Feasibility. Rationality and Society. 7(2):141-150.
	    . 1995. The Metamorphosis of John Gray. Constitutional Political Economy. 6(3):293-295.
	    . 1995. Clarifying Confusion About the Balanced Budget Amendment. National Tax Journal. 48(3):347-355.
	    . 1996. Europe as social reality. Constitutional Political Economy. 7(4):253-256.
	    . 1996. Federalism and Individual Sovereignty. Cato Journal. 15(2-3):259-268.
	    . 1997. The Balanced Budget Amendment: Clarifying the Arguments. Public Choice. 90(1-4):117-138. 
	    . 1997. Post-socialist Political Economy. Cheltenham: Edward Elgar Publishing.
	    . 1997. Albert Breton, Competitive Governments: An Economic Theory of Politics and Public Finance. Public 

Choice. 93(3):523-524. 
	    . 1998. Agreement and Efficiency: Response to Guttman. European Journal of Political Economy. 14(2):209-213.
	    . 1998. Majoritarian Logic. Public Choice. 97(1-2):13-21.
	    . 1999-2002. The Collected Works of James M. Buchanan (20 vols.). Indianapolis: Liberty Fund.
	    . 2001. The Economics and Ethics of Idleness. American Journal of Economics and Sociology. 60(5):181-192.
	    . 2001. Direct Democracy, Classical Liberalism, and Constitutional Strategy. Kyklos. 54(2‐3):235-242.
	    . 2001. Game Theory, Mathematics, and Economics. Journal of Economic Methodology. 8(1):27-32.
	    . 2002. Obituary: The Sayer of Truth: A Personal Tribute to Peter Bauer. Public Choice. 112(3-4):233-234.
	    . 2003. Justice among Natural Equals: Memorial Marker for John Rawls. Public Choice. 114(3-4):1-1.
	    . 2003. Endnote. Il Pensiero Economico Italiano. 11(1):283-284.
	    . 2003. Politics as Tragedy in Several Acts. Economics and Politics. 15(2):181-191.
	    . 2004. Constitutional Efficiency and the European Central Bank. Cato Journal. 24(1-2):13-17.
	    . 2004. The Status of the Status Quo. Constitutional Political Economy. 15(2):133-144.
	    . 2004. Heraclitian Vespers. American Journal of Economics and Sociology. 63(1):263-271.
	    . 2005. The Market, Yes; Demos, No. Cato Journal. 25(3):461-464.
	    . 2005. Afraid to be Free: Dependency as Desideratum. Public Choice. 124(1):19-31.
	    . 2005. Natural Equality, Increasing Returns, and Economic Progress: A Reinterpretation of Adam Smith’s System. 

Division of Labor & Transaction Costs. 1(1):57-66.
	    . 2005. The Normative Vision of Classical Liberalism. Cheltenham: Edward Elgar Publishing. 
	    . 2006. Why I, Too, Am Not a Conservative: The Normative Vision of Classical Liberalism. Cheltenham: Edward 

Elgar Publication.
	    . 2006. The Virginia Renaissance in Political Economy: The 1960s Revisited. In: Roger Koppl (ed.), Money and 

Markets: Essays in Honor of Leland B. Yeager. 34–44.
	    . 2007. Economics from the Outside In: “Better than Plowing” and Beyond. College Station: Texas A&M Press.
	    . 2008. Let Us Understand Adam Smith. Journal of the History of Economic Thought. 30(1):21-28.
	    . 2008. Same players, different game: how better rules make better politics. Constitutional Political Economy. 

19(3):171-179.
	    . 2008. In Search of Homunculus Politicus. Public Choice. 137(3):469-474.
	    . 2009. Economists Have No Clothes. Rationality, Markets and Morals. (9):151-156.
	    . 2010. The Constitutionalization of Money. Cato Journal. 30(2):251-258.
	    . 2011. The Limits of Market Efficiency. Rationality, Markets and Morals. 2(38).
	    . 2012. Genesis. Public Choice. 152(3):253-255.
	    . 2013. Better than Ploughing. PSL Quarterly Revie, Economia civile. 66(264):59-76.
	    . 2015. NOTES ON HAYEK—Miami, 15 February, 1979. The Review of Austrian Economics. 28(3):257-260. 
Buchanan, James M. and Antonio S. Pinto Barbosa. 1980. Convexity Constraints in Public Goods Theory. Kyklos. 33(1):63-

75.



52 VOLUME 13  |  ISSUE 1 + 2  2025

COSMOS + TAXIS

Buchanan, James M. and Charles J. Goetz. 1972. Efficiency limits of fiscal mobility: An assessment of the tiebout model. 
Journal of Public Economics. 1(1):25-43. 

Buchanan, James M. and Dwight R. Lee. 1982. Tax Rates and Tax Revenues in Political Equilibrium: Some Simple Analytics. 
Economic Inquiry. 20(3):344-354.

	    . 1982. Politics, Time, and the Laffer Curve. Journal of Political Economy. 90(4):816-819.
	    . 1986. Vote Buying in a Stylized Setting. Public Choice. 49(1):3-15.
	    . 1990. Vote Buying in a Stylized Setting: Reply. Public Choice. 65(3):287-289.
	    . 1991. Cartels, Coalitions, and Constitutional Politics. Constitutional Political Economy. 2(2):139-161.
	    . 1992. Private Interest Support for Efficiency Enhancing Antitrust Policies. Economic Inquiry. 30(2):218-224.
	    . 1994. On a Fiscal Constitution for the European Union. Journal des Economistes et des Etudes Humaines. 5(2-3):1-

14.
Buchanan, James M. and Frank Forman. 1985. Reviews. Public Choice. 47(3):531-534.
Buchanan, James M., Gérard Debreu, Lawrence R. Klein, Milton Friedman and Robert M. Solow. 2001. The most significant 

contributions to economics during the twentieth century: lists of the Nobel laureates. The European Journal of the 
History of Economic Thought. 8(3):289-297.

Buchanan, James M. and Gordon Tullock. 1962 [1965]. The Calculus of Consent: Logical Foundations of Constitutional 
Democracy. Ann Arbor: The University of Michigan Press.

	    . 1975. Polluters’ Profits and Political Response: Direct Controls Versus Taxes. American Economic Review. 
65(1):139-147.

	    . 1976. Polluters’ Profits and Political Response: Direct Control versus Taxes: Reply. The American Economic 
Review. 66(5):983-984.

	    . 1977. The Expanding Public Sector: Wagner Squared. Public Choice. 31(1):147-150.
Buchanan, James M. and Jennifer Roback. 1987. The Incidence and Effects of Public Debt in the Absence of Fiscal Illusion. 

Public Finance Review. 15(1):5-25. 
Buchanan, James M., Marshall R. Colberg and Clark Lee Allen. 1954. Price, Income and Public Policy: The Abc’s of 

Economics. New York: McGraw-Hill Book Company, Inc. 
Buchanan, James M. and Nicos E Devletoglou. 1970. Academia in Anarchy: An Economic Diagnosis. New York: Basic Books.
Buchanan, James M. and Richard Musgrave. 1999. Public Finance and Public Choice: Two Contrasting Visions of the State. 

Cambridge, MA: MIT Press. 
Buchanan, James M. and Richard E. Wagner. 1978. Dialogues Concerning Fiscal Religion. Journal of Monetary Economics. 

4(3):627-636.
Buchanan, James M., Richard E. Wagner and John Burton. 1978. The Consequences of Mr Keynes: An Analysis of the Misuse 

of Economic Theory for Political Profiteering, with Proposals for Constitutional Disciplines. London: Institute of 
Economic Affairs.

Buchanan, James M. and Robert D. Tollison. 1981. The Homogenization of Heterogeneous Inputs. American Economic 
Review. 71(1):28-38.

	    . 1984. The Homogenization of Heterogeneous Inputs: Reply. American Economic Review. 74(4):28-38.
	    . 1986. A Theory of Truth in Autobiography. Kyklos. 39(4):507-517.
Buchanan, James M. and Roger D. Congleton. 1979. Proportional and progressive income taxation with utility-maximizing 

governments. Public Choice. 34(2):217-230. 
	    . 1994. The Incumbency Dilemma and Rent Extraction by Legislators. Public Choice. 79(1-2):47-60.
Buchanan, James M. and Roger L. Faith. 1979. Trying Again to Value a Life. Journal of Public Economics. 12(2):245-248.
	    . 1980. Subjective Elements in Rawlsian Contractual Agreement on Distributional Rules.  Economic Inquiry. 

18(1):23-38.
	    . 1981. Entrepreneurship and the Internalization of Externalities. Journal of Law and Economics. 24(1):95-111. 
	    . 1987. Secession and the Limits of Taxation: Toward a Theory of Internal Exit. American Economic Review. 

77(5):1023-1031.
Buchanan, James M. and Viktor J. Vanberg. 1988. The Politicization of Market Failure. Public Choice. 57(2):101-113.
	    . 1989. A Theory of Leadership and Deference in Constitutional Construction. Public Choice. 61(1):15-27.
	    . 1991. The Market as a Creative Process. Economics and Philosophy. 7(2):167-186.
	    . 2002. Constitutional Implications of Radical Subjectivism. Review of Austrian Economics. 15(2-3):121-129.
Buchanan, James M. and Warren J. Samuels. 1975. On Some Fundamental Issues in Political Economy: An Exchange of 

Correspondence. Journal of Economic Issues. 9(1):15-38.
Buchanan, James M. and William C. Stubblebine. 1962. Externality. In: C. Gopalakrishnan (ed.), Classic Papers in Natural 

Resource Economics. London: Palgrave Macmillan. 
	    . 1972. Pareto-Optimality and Gains-from-Trade: A Comment. Economica. 39(154):203-204. 
Buchanan, James M. and Winston C. Bush. 1973. Anarchism. Journal of Economic Issues. 7(1):162-164.
	    . 1974. Political Constraints on Contractual Redistribution. The American Economic Review. 64(2):153-157.
Buchanan, James M. and Yong J. Yoon. 1995. Constitutional implications of alternative models of increasing returns. 

Constitutional Political Economy. 6(2):191-196.



James McGill Buchanan Jr.: An Economist Who Advocated for Public Choice 53

COSMOS + TAXIS

	    . 1999. Generalized Increasing Returns, Euler’s Theorem, and Competitive Equilibrium. History of Political 
Economy. 31(3):511-523.

	    . 1999. Rationality as Prudence: Another Reason for Rules. Constitutional Political Economy. 10(3):211-218.
	    . 2000. A Smithean Perspective on Increasing Returns. Journal of the History of Economic Thought. 22(1):43-48.
	    . 2000. Symmetric Tragedies: Commons and Anticommons. Journal of Law and Economics. 43(1):1-13.
	    . 2001. Majoritarian Management of the Commons. Economic Inquiry. 39(3):396-405.
	    . 2003. A Correction in Elementary Public Choice Geometry. Public Choice. 115(3-4):285-298.
	    . 2004. Majoritarian exploitation of the fiscal commons: general taxes-differential transfers. European Journal of 

Political Economy. 20(1):73-90.
	    . 2006. All Voting is Strategic. Public Choice. 129(1):159-167.
	    . 2008. Public Choice and the Extent of the Market. Kyklos. 61(2):177-188.
	    . 2012. Choosing for Others: A Neglected Element in the Theory of Collective Action. Public Choice. 153(1):9-16.
	    . 2014. The Costs of Collectivization, per se. Public Choice. 159(3):321-326.
	    . 2015. Individualism and Political Disorder. Cheltenham: Edward Elgar Publishing.
Faith, Roger L. and James M. Buchanan. 1981. Towards a Theory of Yes-No Voting. Public Choice. 37(2):231-245.
Forte, Francesco and James M. Buchanan. 1961. The Evaluation of Public Services. Journal of Political Economy. 69:107. 
Goetz, Charles J. and James M. Buchanan. 1971. External Diseconomies in Competitive Supply.  American Economic Review. 

61(5):883-890. 
	    . 1973. External Diseconomies in Competitive Supply: Reply. American Economic Review. 63(4):745-748.
Solo, Robert, Daniel R. Fusfeld and James M. Buchanan. 1979. Three Reviews of Charles E. Lindblom: Politics and Markets: 

The World’s Political Economic Systems. Journal of Economic Issues. 13(1):207-217. 
Tollison, Robert, Barry Keating and James M. Buchanan. 1978. Reviews. Public Choice. 33(3):129-133.
Vanberg, Viktor J. and James M. Buchanan. 1986. Organization Theory and Fiscal Economics: Society, State, and Public 

Debt. Journal of Law, Economics, and Organization. 2(2):215-227. 
	    . 1989. Interests and Theories in Constitutional Choice. Journal of Theoretical Politics. 1(1):49-62.




